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Index opened gap down and remained volatile throughout the day closing ses-

sion around the opening range. Going ahead index has key support area 

around 17500, sustenance below the same will open the way for 17280-17100. 

Whereas resistance is placed at 17730-17850-18000.  

 

Ikea invests additional Rs600 crore in India business 

Swedish furniture and home furnishings retailer Ikea has invested an additional 

Rs600 crore in its Indian unit as it ramps up its retail presence in the country. 

The majority of the investment has been made by Ingka Holding Overseas BV 

and the remainder by Ingka Pro Holding BV , both of these companies are part 

of Inka group the owner of Ikea.The company already pumped in Rs850 crore 

into the India business earlier this year and is currently present online in cities 

of Mumbai, Pune, Hyderabad, Ahmedabad, Surat, Vadodara and Bengaluru. 

The furniture retailer has so far opened three big format Ikea stores that are 

operational in Hyderabad, Navi Mumbai and Bengaluru. Also, two city center 

stores opened in Mumbai in Dec 2021 and in July 2022.  

(Source: Livemint) 

Air India signs sale and leaseback pact with Willis Lease for 34 engines 

Air India has signed a sale and leaseback agreement with US-based Willis 

Lease Finance Corp for 34 engines to power 17 aircraft of the Airbus A320 fam-

ily. Willis Lease will also provide replacement and standby spare engines to Air 

India as per the agreement. The transaction will enable Air India to eliminate the 

maintenance burden and fully de-risk itself from the maintenance cost uncer-

tainty associated with the engines and will allow the airline to de-risk itself oper-

ationally, improve fleet reliability, reduce cost, and optimize cash flows. These 

aircraft will enter the airline’s fleet from late 2022 and will increase the air-

line’s fleet size by 25%.   

 (Source: Livemint) 

SoftBank cuts valuation of IPO-bound Oyo to $2.7 billion 

The Japanese investor, SoftBank, the largest shareholder in the hotel-booking 

firm, cut its estimated value for Oyo to $2.7 billion in the June quarter from an 

earlier $3.4 billion after benchmarking it against peers with similar opera-

tions.The company expects approval from the Securities and Exchange Board 

of India for the public debut soon and aims to tap the market at a valuation of 

about $5 billion early next year.  

(Source: Livemint) 

 

 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 5939.7 8449.2 -2509.6 

DII 6435.0 6171.9 263.1 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 17,629.8 -88.6 -0.5 

Nifty Future (Sept) 17,652.9 -78.6 -0.4 

Nifty Future (Oct) 17,712.3 -73.8 -0.4 

Bank Nifty 40,630.6 -572.9 -1.4 

Nifty 100 18,030.4 -61.5 -0.3 

Nifty 500 15,335.3 -26.0 -0.2 

Nifty Midcap 31,826.1 107.4 0.3 

       

Indices (BSE) Close Pts. Chg % Chg 

Sensex       59,119.7  -337.1 -0.6 

BSE-100       18,148.6  -62.3 -0.3 

BSE-200         7,784.5  
-17.0 -0.2 

BSE-500         7,032.0  
-9.0 -0.1 

Mid Cap       25,859.9  
82.0 0.3 

Small Cap       29,377.4  138.4 0.5 

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 46,440.1 -679.9 -1.4 

CAPITAL GOODS 32,364.3 70.7 0.2 

REALTY 3,585.5 -12.2 -0.3 

POWER 5,157.8 22.8 0.4 

OIL & GAS 19,371.9 -46.2 -0.2 

METAL 18,942.5 -61.8 -0.3 

CD 43,210.6 411.1 1.0 

AUTO 30,540.6 222.3 0.7 

TECK 12,691.3 -15.0 -0.1 

IT 27,345.0 -9.2 0.0 

FMCG 16,465.9 215.2 1.3 

HEALTHCARE 23,042.4 -50.5 -0.2 

VIX 18.8 -0.5 -2.6 

     

Exchange Advance Decline Unchg 

BSE     1,676.0      1,764.0  149.0 

NSE     1,070.0      1,110.0  75.0 

     

Volume Rs (in cr) % Chg 

NSE Cash 64,919.75 10% 

BSE Cash 3,995.14 -2% 

NSE F&O 1,95,654.5 20% 

   

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 17,730  17,850 18,000 

Support 17,500 17,280 17,100 

Intraday Nifty Outlook 

https://www.livemint.com/companies/news/air-india-signs-sale-and-leaseback-pact-with-willis-lease-for-34-engines-11663856603491.html
https://www.livemint.com/companies/start-ups/softbank-cuts-valuation-of-ipo-bound-oyo-to-2-7-billion-11663848923566.html
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Nifty Top  5 Gainers  Close Pts. Chg % Chg 

TITAN 2,737.6 70.9  2.7  

HINDUNILVR 2,692.8 69.2  2.6  

ASIANPAINT 3,436.0 79.9  2.4  

EICHERMOT 3,748.8 66.7  1.8  

MARUTI 9,401.9 154.0  1.7  
     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

POWERGRID 220.1 -7.0 -3.1 

AXISBANK 789.2 -17.3 -2.2 

HDFCBANK 1,486.0 -32.3 -2.1 

COALINDIA 227.1 -4.5 -1.9 

HDFC 2,416.7 -43.2 -1.8 

    
Int. Indices   Close Pts. Chg % Chg 

S&P 500 3,763.1 -26.8 -0.7% 

Dow 30 30,081.6 -102.2 -0.3% 

NASDAQ  11,077.0 -143.2 -1.3% 

FTSE 100 7,159.5 -78.1 -1.1% 

DAX 12,531.6 -235.5 -1.8% 

CAC 40 5,918.5 -112.8 -1.9% 

Nikkei 225 27,153.8 -159.3 -0.6% 

Hang Seng 18,148.0 -296.7 -1.6% 

     

ADR Close Pts. Chg % Chg 

HDFC Bank  60.6 -3.3 -5.4 

ICICI Bank  22.3 -0.3 -1.2 

Infosys  16.8 -0.2 -1.4 

Tata Motors  26.4 0.2 0.6 

Wipro  4.8 -0.1 -1.6 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 49,949.0 506.0 1.0% 

Silver (spot) Rs 57,906.0 608.0 1.1% 

Crude (Brent)  $ 90.1 0.3 0.3% 

Crude (WTI) $ 83.2 0.2 0.3% 

Currencies   Close Pts. Chg % Chg 

Dollar Index 111.0 0.3 0.2% 

USD/INR 80.0 0.2 0.3% 

EURO/INR 79.0 -0.7 -0.9% 

USD/YEN 142.2 -1.9 -1.3% 

India defends its decision to ban rice, wheat exports at WTO  

India has defended its decision to ban export of wheat and rice at 

a WTO meeting last week in Geneva even as some member countries have 

flagged concerns over the country’s stand .Defending its decision, India clari-

fied that the ban on export of broken rice, which is used in poultry feed, follows 

a rise in the grain’s exports in recent months which put pressure on the do-

mestic market . In April, India invoked the peace clause, for the third time, for 

exceeding the 10 per cent ceiling on support it offers to rice farmers. It in-

formed the World Trade Organization that it has used the peace clause of the 

WTO to provide excess support measures to rice farmers for marketing year 

2020-21 in order to meet the domestic food security needs of its poor popula-

tion. 

(Source: Livemint) 

 

Central banks raise rates again as Fed drives global inflation fight  

A host of central banks from across the world raised interest rates again , 

following the U.S. Federal Reserve in a global fight against inflation. The Fed 

set the pace on Wednesday with a 0.75% rate hike and thus a half doz-

en central banks from Indonesia to Norway followed suit with rises of similar 

or identical size within hours. Fed policymakers unanimously agreed to raise 

the central bank's benchmark overnight interest rate to a range of 3.00%-

3.25%.Japan opted to hold its rates near zero to support the country's fragile 

economic recovery but the yen plummeted against the dollar following the 

decision. World stocks fell close to a two-year low and emerging market cur-

rencies plummeted as investors prepared for a world where growth is scarce 

and credit harder to get.  

(Source: Livemint) 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

https://www.financialexpress.com/economy/india-defends-its-decision-to-ban-rice-wheat-exports-at-wto/2684059/
https://www.financialexpress.com/about/wto/
https://www.business-standard.com/topic/central-banks
https://www.business-standard.com/topic/central-banks
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 
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